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proclamation is merely admitting as a historical fact that
the currency within England is perfect as far as being
understood and known by all the lieges.

But he has never said, nor do we admit, that as an
instrument or tool of exchange between nations it is
perfect.

You have, as you say, admitted all along and in several
writings the necessity of using silver, but you want to have
a varying standard instead of a sound one, notwithstanding
your assertion that fixity of value was the highest quality
of money.

1 in 18 may be the price to-day. 1 in 15J was 12
years ago. 1 in 100 may be in a year or two, if the
monometallists have their way.

My final answer to the rest of your letter is to repeat
that your proposition, like that of Daniell, is not a standard
at all.

Yours,

H. E. GKRENFELL.